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CIN:L64200MH1986PLC039266
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021'

- (% in Crores)
] For the year
For the quarter ended For the nine months ended ehtad
Standalone December 31| September 30| December 31| December 31| December 31| March 31
2021 2021 2020 oo 2020 2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Audited)
Total Income from operations (net) 1.705.01 1,671.62 1,583.75 | 5,121.83 | 4,879.01 6,499.88
Profit befors exceptional items and tax 300.78 323.98 25390 | 1,025.32 931.52 | 1.178.48 !
+.Profit / (Loss):before tax 1 OGN IeB00.78 934.06 1| 24R:47 101 1,086,401 ' 962.90 {::1,220.30 (4
Profit / (Loss) after tax 225.51 251.57 180.92 810.83 753.32 962.66
Total Comprehensive income / (Loss) for the period 221.71 244.89 176.36 775.86 746.60 959.93
Equity share capital 285.00 285.00 285.00 285.00 285.00 285.00
Earnings per share (of ¥10/- each) (Not Annualised) 791 8.83 6.35 28.45 26.43 33.78
Basic and Diluted )
interest service coverage ratio (no. of times) 22.68 23.90 18.81 22.21 17.81 18.58
( ¥ in Crores)
For the quarter ended For the nine months ended Foret'|‘1: e_\c/!ear
Consolidated December 31| September 30| December 31| December 31 December 31|  March 31
2021 2021 2020 2021 2020 . 2021
{Unaudited) | (Unaudited) | (Unaudited) {Unaudited) | (Unaudited) (Audited)
Total iIncome from operations (net) 420369 | 421044 | 4,231.05 | 12,530.27 13,125.91 | 17,256.86
Profit from operations before exceptional items, tax ’
and share of profit / (loss) of associate 475.37 516.85 392.91 1,363.65 | 1,298.48 1,683.27
Profit from operations before tax and share of profit / -
(loss) of associate 483.86 529.59 381.48 | 1,390.50 | 1,222.61 1,608.55
Profit / (Loss) from operations 392.65 426.45 309.41 1,116.00" 95229 | 1,251.52
Total Comprehensive Income / (Loss) for the period 387.97 403.30 393.24 910.29 | 1,238.16 | 1,508.71
Equity share capital 285.00 '285.00 285.00 285.00 285.00 285.00
Earnings per share (of T10/- each) (Not Annualised) }
Basic and Diluted ®) ' . 13.87 14.93 10.85 39.18 33.38 43.88J
Notes :- ‘

1. The above Standalone and Consolidated results for the quarter and nine months ended December 31, 2021 were taken on record
and approved by the Board of Directors at their meeting held on January 19, 2022. These results have been reviewed by the audit
committee and have been subjected to a limited review by the statutory auditors.

2. During the quarter ended September 30, 2019, the Company had received demands from Department of Telecommunications |
(DOT) aggregating to T 6,633.43 crores towards License Fee on its Adjusted Gross Revenue (AGR) for the financial years
20086-07 tilt 2017-18:

The demands received by the Company included an amount of ¢ 5,433.70 crores which were disallowed by the DOT towards
the cost adjusted to Gross Revenues by the Company that were claimed on ‘accrual basis’ instead of payment basis, for which
revised statements on the basis of actual payment has been submitted to the DOT. Though, the Company believes that it has a
case to defend, it has made a provision of X 337.17 crores during the quarter ended March 31, 2020 and for the balance amount
of ¥ 5,096.53 crores, the Company Bel_ieves that the likelihood of the same materializing is remote since the deduction on payment
basis has not been considered by the DOT. During the quarter ended March 31, 2021, the Company has made a payment of
T 379.51 crores under protest to DOT. : ‘

With respect to demands for the balance amount of T 1,199.73 crores, the Company has existing appeals relating to its ILD &
NLD licenses which were filed in the past and are pending at the Hon'bie Supreme Court and Hon'ble Madras High Court and the
Company's appeals are not included in the Hon'ble Supreme Court ruling of October 24, 2019 on AGR. Further, the Company
believes.that all its licenses are different from UASL, which was the subject matter of Supreme Court judgement of October 24.
2019. The Company has responded to the DOT denying and disputing the amounts claimed by the DOT in the abovementioned
demands. The Company has not received any response from the DOT after the submission. The Company believes that it will be
able to defend its position and aiso has obtained & legal opinion in this regard. Accordingly, the Company has assessed the
balance demand of T 1,199.73 crores as part of contingent liability. )

3. During the quarter ended September 30, 2019, a subsidiary domiciled abrcad, has received a final VAT assessment from VAT
authorities for T 130.65 crores, during the quarter ended December 31, 2019 a final penalty assessment of ¥ 152.52 crores was
also received. On July 1, 2020 the Group has filed its grounds for appeal with the Economic Administrative Court towards the final
VAT and penalty assessment which is currently pending for hearing. The managemeni believes that there are grounds to defend
its position and has also obtained an external opinion in this regard.

4. During the year ended March 31, 2021 an associate considered certain provisions in its financials, the Group has considered the
same as contingent liability which is consistent with the treatment of similar item in its financials and accordingly adjusted its share
of profit/(loss) in associate by T 24.40 crores (net of tax) in its consolidated financial statements. The Groups share of profit in the
associate after this adjustment is T 6.55 crores. The Group has obtained a legal opinion in this regard.

5. The Group recognizes ehange in fair value of one of its investments in a fund through Othér Comprehensive Income. From the
quarter ended September 30, 2021, the Group has started reviewing such investment on a net aggregate basis, accordingly, any
gain or loss on disposal of individual investment of the Fund is considered as a Fair Vaiue change on the aggregate basis and
recognized in Other Comprehensive Income resulting into a reduction of T 26.86 crores.

6. During the quarter ended December 31, 2021, the Group has obtained UL — VNO license for all services. The license is issued
on November 26, 2021 and is valid for a period of 10 years.

7. The above is an extract of the detailed format of standalone and consolidated audited financial results for the quarter and nine
months ended December 31, 2021, filed with-the Stock Exchange under Regulation 33 of the SEBI (Listing obiigations and
Disclosure Requirements) Regulatioﬁs, 2015 including any modifications and amendments: thereto. The fult format of the
standalone and consolidated financial results for the quarter and nine months ended December 31,2021 are available on the
stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website www.tatacommunications.com

For TATA COMMUNICATIONS LIMITED

Place: Mumbai A. S. LAKSHMINARAYANAN
Date: January 19, 2022 MANAGING DIRECTOR & CEO
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