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EXTRACT OF CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

il B { € In Croren)
For the gquarter snded For the nina months ended Fur':uMynr
H - = |
Cansolldated ber 31 | December 31| Docombar 31|  March 31
N S - )
Wasuditad] | (Unsudiied) {hadid]
Total rcoma from operationa {net) 5,644.74 | 480786 | 455009 15.502.69 13,570.96 | 18.201 41
Profit from oparations before excepticnal Hems,
tax and share of profit of azsoclate 339.27 298.27 430.62 | 1,139.44 | 1,641.71 | 1,887 91 [
Profit frorm operations befera tax and shars of proft i
of associate ' 153.75 208.27 430,62 955.89 | 1,718.06 | 206346
Profit from aperations | 45.05 221.28 99516 | 64808 | 1474.23 | 180087
Total Camprehensive Income for the paried / year (3.48) 156.59 275.14 600.58 84788 | 1,186.53
Equity share capltal 285,00 288.00 28500 | 285.00 285.00 285.00
Eamings per Share (of ¥ 10/-each) {Not Annualised}
Basic and Diluted T) | 1.52 7.74 13.82 | 22.71 51.58 83 02
) ( Tin croroal
| For the quartor ended |Forthe nine months andoa F"";I""M’"’
I T T
Standalone p 31 Saptamber 30, Dacamb 31|" ber 34| Docerber 31 March 3
| e ___ML__. o2 | own | wn | un
L : [ {naudids | Whaudited] (Unnicted) | Wnsucindy | Unaudiad | (Audiod) |
Total income frem operations (net) | 2,060.75 | 2,053.83 | 191886 | 6,307.77 | 573950 | 7.733.30 |
Profit from operations before exceptional items and tax 240.93 217.65 278.24 893.67 | 101057 | 1,257.05
Profit / (Loss) from operaticns befora tax 5541 217.65 278.24 708.52 | 1,067.31 981.03 [
Profit / (Loss) from operations after tax (27.90} 1684.44 20895 | 46470 | 80393 666.15
Total Comprehensive Income / (Loss) for the
perit.)dlyaar - {27.06) 1B2.15 202.39 453.51 769.46 648,65
Equity share capital 285.00 285.00 285.00 285.00 285.00 285.00
Eamings per share (of ¥ 10/- each) (Not Anrualised)
Basic and Diluted (&) (0.98) [ 577 733 16.31 28.21 2337
| Interest service coverage ratio (no, of tmes) | 9.05¢ 19.24 21.64 15.42 19.54 20.50
" T (v IP Crores) |
As ot | Asat
Decembar 31 2043 _ March 312023
1. Reserves excluding Revaluation resarve 9,225.28 9,370.27
2. Securities Premium Account 725.01 '725.01
3, Net worth 9.716.34 9,861.33
| 4. Qutstanding debt 2,821.34 536.84
5. Dabt Equity ratio , ozew | C.05
| B- Debt service coverage ratio (no. of times) 1.24* 297

Decreased mainly due to issuance of unsecurad debenturss, short-te
debantures as per the terms.

** Increasad mainly due to lssuance of unsecured daberturas, short-tarm bormowings availed and repayment of secuted debentures
ay per the terms.

# Decressad mainty due o short tarm borowings avalled during the period.

Notes :-

rm berrowings availed and repayment of secured

The above unaudited Censclidated and Standalone financial resuis for the quarter and nina months anded Decomber 31, 2023 wers taken
on record and approved by the Board of Directors at thair meeting held on January 18, 2024. These results have baan reviewed by the
ecdit committes and have been subjacted to a limited review by the siatutory auditors.

2. During the period ended September 30, 2023, the Company recalved *Show Cause-cum Demand Noticas' (‘demand netices’) from
Qepartment of Telecommunications of Indla (‘DOT') aggregating te € 8,127,55 ¢rores for finencial years (FY) ranging from FY 2005-06 to
FY 2021-22 These demand nctices replaca the aadiar demend noticss recebvad by tha Company in the past and include T 276.68 crores
towands disatiowancs of deductons claimed by the Company on payment basis for FY 2010-11 under ISP license and FY 2006-07 & FY
2009-10 under NLD license {‘thres years). Tha Company, through various appeals filed in Talscom Disputes Setilement and Appeilats
Tribunal (TDSAT), has obtalned a stay order for payment of thesa demanda. During the quarter ended Decembier 31, 2023, the Company
recaived ‘Revised Show Causacum Demand Notices' against certain "demand notices” received earller from DOT for T 363.48 crores
(provious demand ¥ 485,88 crorgs). Subssquent to the quarter anded December 31, 2023, the Company received Show Cause-curn
- Demand Notice for FY 2022-23 aggreqgating to T 77.85 crares.

Algo, the DOT haa amended the definition of Gross Revenue {GR) / Adjusied Gross evenus ('AGR'} in the Unified License and including
licenses held by tha Company effactive Octeber 1, 2021. The new dafinilon allows for dedustion of revenua from activities other than
telocom activities / operations. The demand notices recelved for FY 2024-22 B 2022-23 includea ¥ 89 .58 crores towards disailowancs of
certair components of revenue from activities other than telacom activities / cperations, ‘
The Company has existing sppeals relating to its ILD, NLD & ISP licanses which were filed in the past and are pending at the Hon'ble
Supreme Court and Hon'ble Madras High Court and the Company's appaals are uot covered by the Hon'ble Suprema Court judgement
datec October 24, 2019, on AGR under Unifled Access Seevice Licensa (UASL). Further, the Company believes that all its licenses are
different from UASL. which was the subject matter of Hon'dle Supreme Caourt judgemant of Qctober 24, 2019, The Company, hased on its
assessment and indepandent legal oplnions, believes that it will ba abla to defend its position.

Accordingly, the Company has included T 7,751,584 crones as part of the contingent Rability and has considered € 276.68 crores as remote,
baing the disalitwance of deductions claimed by the Gompany on paymant basis for three years.

3. During the year anded March 31, 2020, & domiciied abroad, lvad a finel VAT from VAT authorities for T 142,61 |
crores (EUR 45.5 ¥n) and & final penaity essessment of € 166.50 srores (EUR 18.1 Mny). On July 1. 2020, the Group filad e grounds for
appeal with the Econormic Administrative Court towards the final VAT and penelty assassments. On March 28, 2022, the Economis
Administrative Court notified its resolution, finding agafnst the Group and dismissing the appeal against the VAT and penalty assessments,
The Grobp ledged a contentious-administrative appeal befora tha National Court on May 24, 2022, Additionally, the Group flled a request
for the suspansion of the ﬁnal VAT and penalty assezament paymaent pending the sutcorms of the appesl, which was granted, The National
Court declared the cor atlve sppeal pr closed on N ber 25, 2022 and tha Group awaits the National Court's
detizion. The Group beligves that there are grounds to defend s’ position arxd has sccordingly disclosad € 308,11 crores (EUR 33.6 Mn)
as contingent liability.

4, OnMay 1, 2023, the Group acquired 100% stake in The Switch Enterprisas LLG and certain of ils intemational assats (collectively known |
as “Switch”) for a consideration of € 484.16 crores (USD 58.80 Mn). As on the dats of acquisition, Switch had net asssts of € 281.85 croras
(USD 24.46 Mn) (basts managemant peeounta), The Group's profit after tax for the quarter and nine months ended December 31, 2023 is
reduced by ¥ 12.20 crores and € 70.928 crores respectively on consolidation of Switch. The Group is in the procass of finalising the
Purchase Price Allocation. i

5. On QOclober 5, 2023 (the acquisiton date), on fulfliment of afl conditions precedent In the agreament, Kalwm Inc. (Kaleyra) has become a
wholly owned direct subskdiary of tha Company pursuant to the reverse merger b Inc (a direct subsidiary
of the Company) and Kaleyra, whereln Kaleyra is the surviving entity. The aggregate ennalﬁsrsuon for thia aceulsition is € 833,35 crores
{USD 100.08 Mn). Additionally, the Company has assumed all of Kaleyra's sutstanding edjusted gross and net debt of approximatsly
T 1,803.81 crorea (USD 216.92 Mn} and € 1,553,509 crores (USD 188.85 Mn) as on the acquisition dats respactively. Consequent o the
complstion of the acquisition, Kaleyra, is now defisted on the New York Stock Exchange. As on the date of acquisition, Kaleyra has net
Habllity of & 30,24 crores (USD 112.96 Mn) (basls management accounts). The Group's profit after tax for the quarter and nina months.
ended December 31, 2023 Is increased by ¥ 15.44 crores on consofidation ¢f Kaleyra. The Group Is In the process of finalising the
Purchase Price Allccation.

8, On July 28, 2023, pursuant to fulfiiment of all condions stated In the Agreemant, tha Group, through its wholly cwned International
subsidlary, acquired ramaining squity cwnership of 41.9% In Oasis Smart Sim Europe SAS (OSSE France) for a consideration of € 98.32
crores (USD 12 Mn). As a reault of this transaction, OSSE France has becoma a wholly-owned indirect subsidiary of the Company and an
amount of ¥ §9.95 crores, being the differenca batwaen the camying amount of norl-controlllng intesest and the consideration have bean
adjusted In ratalned eamings.

7. One of the Group's wholly owned Indlan subsidlary {*subsldiary™) has significan pan of the 'revenue from operations’ for the quarter and
fine months ended December 31, 2023, and rada recelvables outstanding (Including unbllled revenus) as at Decambar 31, 2023 from a
| targe customar ("customer”). Tha customer in its declared unaudited reautts for quarter endad Seplember 30, 2023, had expressed its

abllity to continue as a golng eancern, 1o be dapendent on raising additional funds as raquirsd, successful negotiations with lenders and
vendars for continued suppart and generation of cash flow from oparations that it needs to settle Its liabliides as they fail due. Further, the |
resulls stated that as at September 30, 2023, the aald customer has met ail itz debt chiigations payable 1o its lenders / banks and financlal
Institutions along with applicabla Intereat and has utiized extended credit pariod ta discharge soma of its contractual obligaticns. The said
customar continues to be in discussion with its vendors to agres to a payrment plan for the outstanding dues. Also, during February 2023,
the said customer allctted equity shares to the Department of Investment and Public Assat Management, Govemment of Indla (“GCH™),
| towards conversion of net present value of tha interest amount ralating to defermant of certain dues and accordingly GOI now holds
32.9% In the said custormer.

During the quarter ended D 31, 2023, the
sald eustormer and (s i on g

Tha catrying amount of trade recsivables {iIncuding unbllled revenue and nat of pr fram the sakd cust In that subsidiary was
| 2 221.19 crores and € 171.50 crores as on December 31, 2023 and March 31, 2023 respectively, The Group belleves that the balanca is
good and recoverable basis its on-going interactions with that customer.

8. During the quarter ended December 31, 2023, the Hon'bia Supreme Court of India has pronaunced a Judgement regarding the traztment
of Varlabla Licensa Fes peid te DOT under New Telecom Pollcy 1599, since July 1999, 1o be treated a= capltal in nature and not revenue
axpenditure for the purpase of computation of taxable income. Psriinently, evan though the Company s not a party to the above Judgemant
and lis case Is diffarent and distinguishable from the above judgment, a2 a matter of prud the G has and recorded
a provision of ¥ 185.52 crores tewarde interes? which has been disclosed as an exceptional kem and & provision of € 21.0% croras lawards
tax {nef) due o change in effective tax rate on account of adaption of new tax regime.

|

| $. As stated in Note 4 & 5, the Group has consoiidated Switch & Kalsyra from May 3, 2023 & October 5, 2023 respectivaly and accordingly,
the current quarter ended December 31, 2023 and current nine month perod ended Decamber 31, 2023 rulmbers ara not comparable with

previous periods respaciively,

10. Tha above Is an extract of the detailed format of consolidated and standalons financial rasults for the quarter and nine months endad
December 31, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the SEBI (Listing Cbligetions and Disclosure
Requirements) Regulations, 2015 including any modiications and amendments therato. The full fermat of tha consoiidated and standalcne

| financial results for the guarier and nine months ended Deeemher 31, 2023 are aval.lahle on the siock axchanga websitas,

y basad oh tha sirtegic assessmant has issuad a tamination notica to tha
itlon plan.

www.nseindia com and bsalndia.com and on the C: y's websiie www. o,
For TATA COMMUNICATIONS LIMITED
) A. 3. LAKSHMINARAYANAN
Place: Chennai MANAGING IRECTOR & CEO
! Date: January 18, 2024 _ DIN: 08616830
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