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Extract of Consolidated and Standalone Financlal Results For the Quarter ended June 30, 2023

(Tin Cmnes)
For the quarter ended Fm.mm |
W June 302023 | March 31 2023 June 30 2022 | March 31 2023
. {Unaudited} | (refor note 2) | (Unaudited) (Audltid)
Total Income from operations (net) 4,959.99 ‘ 4,630.45 4,544.51 | 18,201.41
| Profit from operations before exceptional items, tax and share of profit of 501.90 345.40 694.26 1,987.11
associate
Profit from operations before tax and share of profit of associate | 503.87 345.40 £94.26 2,083.46
Profit from operations 381.756 326.64 544.82 1,800.87 ‘
Total Comprehensive Income for the period/year 447.47 337.65 226.19 1.186.53 |
Equity share capital 285.00 285.00 285.00 285.00
Earnings per Share (of ¥10/-each) (Not Annualised)
. | Basic and Diluted ) ! 13.39 ‘ 11.44 19.08 | 63.02
{®in Cronei) |
For the quarter ended |F“.::.¥: v |
Sitndaicoy "Juna 30 2023 | March 31 2023 June 30 2022 | March 31 2023
{Unaudited) | (refer note 2) | (Unaudited) | (Audited)
Totaf Income from operations (net) 218419 | 199380 | 197938 | 7.733.30
Profit before exceptional items and tax 434.49 246.48 471.16 1,257.06
Profit / {Loss) before tax 436.46 (76.28) 471.16 981.03
Profit / (Loss) for the period/year 32816 | (137.78) 359.62 666.15
Total Comprehensive Income / {Loss) for the period/year 31842 (140.81) 354.61 848.65
Equity share capital 285.00 285.00 285.00 285.00
Eamings per share (of T 10/- each)
Basic and Diluted ®© 11.51 (4.83) 12.62 ‘ 23.37 |
(%in Cr_o_r!i)
S o [ asat Asat |
June 30 2023 | March 31 20_21
1. Reserves excluding Revaluation reserve 9,688.69 | 9,370.27
| 2. Securities Premium Account 725.01 725.01
3. Net worth 10,179.75 9,861.33
4. Outstanding debt 1049 | 53684
Hotes -

1. The above unaudited Consolidated and Standalons results for the quarter ended June 30, 2023 were taken on record. and
approved by the Board of Directors at their meeting heid on July 19, 2023. These results have been reviewed by the aucit
commiitee and have been subjected to a limited review by the statutory auditors.

2 Tne tigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the fuli

fil | year and the publi: figures of nine months ended December 31, 2022, which were subjected to limited review by the
stauitory auditors. =
3. During the period ended September 30, 2019, the Company d d from “the Dep: of tications”

{DOT) aggregating to € 6,633.43 crores towards License Fee on its “Adjusted Gross Revenue” (AGR) for the financial years 2006- |

07 $ill 2017-18 in respect of its ILD, NLD and ISP licenses.

In October 2022, the Company received "Revised Show Cause cum Denand Notices” {Notices) aggregating to T 4,980.56 crores
for the above mentioned financial years, except FY 2010-11 for ISP license and FY 2006-07 & FY 2009-10 for NLD Licenses.
These notices replaces. the earfler Demand issued during the period ended September 30, 2019. In its assessment, DoT
accepted the Company’s i along with rel t certificates in respect of aliowed deductions in the demands issued
during 2019. During the quarter ended December 31, 2022, the Company had made suitable representations to the Notices,
showina causa as 15 why these demands are not sustainabta,

St Lt o B guamsr Siied June 33 2020, e Davinany feesived Revisel S Lausz buni ir‘;am wris Notices® ¢ L visen
Notices™) aggregating to € 5,910.84 crores for the above mentioned financial years, except FY 2010-11 for ISP license and FY
2006-07 & FY 2009-10 for NLD Licenses. These revised notices replaces the earlier Demand issued during October 2022. The
Company is in the process of responding o the revised notices.

The sarlier demands which are not revised (for the three years mentioned above) amounts to ¥ 194.22 crores of which T 166.04
crores is considered remote since the deduction on payment basis is not considered by DOT. Accordingly, the Company has

disclosed ¥ 5,939.02 crores ( 5,910.84 crores and ¥ 28.18 crores) as part of contingent liability.

The Company has existing appeals relating to its ILD, NLD & ISP liconses which were filed in the past and are pending at the
Hon'ble Supreme Court and Hon'ble Madras High Court and the Company’s appeals are not covered by the Hon’ble Supreme
Court judgement dated October 24, 2019, on AGR under UASL.. Further, the Company believes that all its licenses are different
from UASL, which was the subject matter of Hon'ble Supreme Court judgement of October 24, 2019. The Company, based on
its and il dent legat opini beli that it will be able to defend its position.

Also, the DOT has amended the definftion of Gross Revenue (GR) /AGR in the Unified License and including licenses held by
the Company effectlva October 1, 2021. The new definition allows for deduction of revenue from activities other than telecom

/ to the quarter ended June 30, 2023, the Company received notice for the year ended March
31, 2022, aggregatmg to T107.40 crores which includes T 26.47 crores towards disallowance of certain compenents of revenue
from activities other than / operations. The Comp Is in the process of rasponding to this notice and has

included T 107.40 crores as a part of the contingent liability.

4. During the year ended March 31, 2020, a subsidiary domiciled abroad, ived a final VAf from VAT authorities for
¥ 137.93 crores (EUR 15.5 Mn) and a final penalty assessment of € 161.02 crores (EUR 18.1 Mn).On July 1, 2020, the Group filed |
its grounds for appeal with the Economic Administrative Court towards the final VAT and penalty assessments. On March 29, |

2022, the Economic Administrative Court nofified its resoiution. finding against the Group and dismissing the appeal against the
VAT and penalty assessments. The Group lodged a contentious-administrative appeal before the National Court on May 24,
2022, Additionally, the Group filed a request for the suspension of the final VAT and penaity assessmen! payment pending the
outcome of the appeal, which was granted. The National Court declared the ive appeal p di

closed on November 25, 2022 and the Group awaits the National Court's decision. The Group believes that there are grounds to |

defend its' position and has accordingly disciosed ¥ 298.95 crores (EUR 33.6 Mn) as contingent liability.

5. On May 1, 2023, the Group acquired 100% stake in The Switch Enterprises LLC and certain of its international assets (coflectively
known as "Switch”) for a consideration of T 481.16 crores (USD 58.80 Mn). As on the date of acquisition, Switch had net assets

of ¥ 227.10 crores (USD 27.75 Mn) (basis management accounts). The Group's profit before tax for the quarter ended June 30,
2023 is reduced by T 21.56 crores on consolidation of Switch. The Group is in the process of finalising the Purchase Price Allocation.

6. During the quarter ended June 30, 2023, the Company enterad into an agreement to acquire Kaleyra Inc. which is incorporated
under the laws of the State of Delawane, United States of America, and listed on the New York Stock Exchange. The aggregate

is exp to be app ¥ 820 crores {USD 100 Mn), as may be adj d by any p t ired to

q

Kaleyra warrant holders or holders of restricted stock unlts which vest upon change of control Additionally, Kaleyra tnc. will be

acquired with a debt in its books. Kaleyra Inc. has a Gross debt of % 1,845 crores (USD 224.9 Mn) and Net debt of 1,230 crores |

{USD 149.9 Mn) as on March 31, 2023. The proposed ion is subject to satisf: y completion of the conditions precedent
as stipulated in the transaction documents, including regulatory and other approvals as may be necessary and
expedient. Accordingly, the financial results for the quarter ended June 30, 2023 do not include any impact of such acquisition.

7. Subsequent to the quarter ended June 30, 2023, the Group, through its wholly owned intemational subsidiary, entered into a
Share Purchase Agresment ('Agreement’) to acquire remaining equity ownership of 41.9% in Oasis Smart Sim Europe SAS
{OSSE France) for a consideration of appmxlmately ¥ 98 crores (USD 12 miillion). The acquisition is subject to satisfactory
completion of the conditions p dent as in the Ag As a resutt of this transaction, OSSE France and its
subsidiary Oasis Smart E-Sim Pte Ltd (OSEPL ) shall become wholly-owned indirect subsidiaries of the Company. The financial
results for the quarter ended June 30, 2023 do not include any impact of such acquisition.

8. One of the Group's wholly owned Indian subsidiary has significant part of the ‘revenue from operations’ for the quarter ended |

June 30, 2023 and trade receivables outstanding (including unbilled revenue) as at June 30, 2023 from a large customer. The
customer in its declared audited results for quarter ended March 31, 2023 had expressed its ability to continue as a going
concern, to be dependent on raising additional funds as required, s ions with lenders and vendors for continued
support and generation of cash flow from operations that it needs to settle its fiabilities as they fall dus. Further, the resufts stated
that as at March 31, 2023, the said customer has met ali its debt obtigations payable to its lenders / banks and financial institutions
along with appiicabie interest and has utilized extended credit period to discharge some of its contractual obligations. The said
customer continues to be in discussion with its vendors to agree to a payment plan for the outstanding dues. Also, during
February 2023, the said customer allotted equity shares to the Depariment of Investment and Public Asset Management,
Government of India (GO1), towards conversion of net present value of the interest amount relating to deferment of certain dues
and accordingly GO! now holds 33.1 % in the said customer.

The carrying amount of trade receivables {(including unbitied revenue and net of provisions) from the sald customer was % 177.81

crores and ¥ 171.50 crores as on June 30, 2023 and March 31, 2023 respectively. The Group believes that the balance is good |

and recoverable basls its on-going interactions with that customer.

9. The above is an extract of the detailed format of and fi ial results for the quarter ended June 30,
2023, filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regutations, 2015 including any modifications and émendments thereto. The full format of the consolidated and standalone
financial results for the quarter ended June 30, 2023 are avanlable on the stock exchange websites, www.nseindia.com and
www.bselindia.com and on the Company's website www. ions.com

For TATA COMMUNICATIONS LIMITED

Place : Mumbai A. S. LAKSHMINARAYANAN

Date : July 19, 2023 MANAGING DIRECTOR & CEO
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