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4. During the year ended March 31, 2020, a subsidiary domiciled abroad, recaivad a final VAT asssssment from VAT suthorities for ¥ 139.40 crores (EUR 15.8 Mn) and a final
panaity assessment of € 162.75 crores (EUR 18.1 n). Qn July 1, 2020, the Group filed #ts grounds for appesal with the Ecenomic Adminlstrative Court towards the final VAT |
and panalty assessments, On March 29, 2022, the Economic Adminisirative Court hotified its resolition, finding ageinst the Group and dismissing the appeal against the VAT ;
and penalty assessmants. U I

The Group ledged a contentious-administrative &ppesl before the National Court on May 24, 2022, Addilionally, the Group flled & raquest for the suEpension of the final VAT
and penally assessment payment psnding the outcoma of the: appeal, which was granted. The National Cour degired the contentiou: inlstrative a) |

closad on November 25, 2022 and the Group awaits the National Court's decision. Tha Group believes that there am grounds to defond fis' positlon and has aocordh;!y
disciosed ¥ 302.15 crares (EUR 33,6 Mn) as cantingent Gability, i

5. On May 1, 2023, tha Group acqulred 100% stake In The Switch Enterprises LLC and certakn of its Intemational asssts (collectively known as "Switch®) for a consideration of
¥481.16 crores (USD 58,80 Mn). As on ihs dale of aoquisition, Switch had ret agssts of € 309.24 groras {USD 37.78 Mn). The Group's profit after tax for the quarter and yaar
onded March 31, 2024 is reduced by ¥ 52.81 crores and ¥ 123.59 crores respaciivety on consalidation of Switch,

6. On Octobar 5, 2624 (the acqulsiton date}, on fulfiiment af all vonditiona precedent in the agreement, Kaleyra ino. (Kaleyra) has bacome a wholly owned direct subsiiary of
the Company pursuant by the reverss metger between TC Delawara Technologies inc (a direct subsidiary of the Company) and Katayra, whersin Kaleyra is the stirviving antity.
The aggregate considenation for this soquisttion 1s € 833.35 crorss {USD 100.08 Mn). Additionally, the Company has assumed al of Kalayra's outstanding adjusted gross and |

- net dubt of approximately ¥ 1,803.61 crorea (USD 216.92 Mn) and ¥ 4,553.59 srores (USD 188,85 Mn) as on the acquisition date raspsctively. Censequent to the completion
of the acquisition, Kateyra, ks now delisted on the New York Stock Exchange. As on the date of acquisition, Kaleyrs hag net liabiity of € 657.12 crores {USD 75.03 Mn), The

Group's profit afier tax far the quarter and year ended March 31, 2024 s reduced by ¥ 52.80 crofes ard % 17.48 crores on consaitldation of Kaleyrs. During the quarter ended

March 31, 2024 the Group has accountad for the fair values of the assets and iiabilties based on the draft Purchase Prica Allocation repsn. i

7. On July 28, 2023, pursuant to fuifiiment of all conditions stated in the Agreement, the Group, through its wholly owned intemational subsidiary,
ownership of 41.9% in Oasla Smart Sim Elirope SAS (OSSE Franca) for a consideration of ¥ 99,08 crores {USD 12 Mn). As & result of this tran,
become a whally-owned Indirect subsidiary of the Company and an amount of € 76,69 erofes,
tha consk have boen ad]i in ratained

8, One of the Group's wholly owned Indlan subsidiary (“subsidiary”) has significant part of tha ‘ravenue from oparations' for the quarter and year anded March 31, 2024, and trade
recelvables outstanding (including unbillsd raverue) as atMarch 31, 2024 from g large customer {"cuslomer’). The customer ir: lis deslared unaudited results for guarter ended
Decembar 31, 2023, had expressad its ability to cortinue a8 a golng concam, ta be dependent on ralsing additionsl funds a3 required,
vendors for continued support ard generation of eash fiow from operations that it nesds to settla its liabilites as thay fall cue. Furthi
31, 2023, thy said customer has mat all fts dabt abilgations payaiis to its lerders { banks and financial Instittions aiang with applicable imsrast and has utiizad extended credit
pariod tz disch socme of its. 1 Tha sakd to ba In discuesion with Its vendors tc agies to a payment plan for the cutstanding dues.
Also, durtng Fabruary 2023, the saki customer aflatted ®equity shares to the Department of Investment and Publlc Asset Management, Govemmant of india {"GOI), tewards
conversion of nat present value of the irtarest amount relating i defermant of certain dues and accordingly GO) now holds 33,1 % in the said custamer,

During the previous quarter, tha subsidiary based on the g it has issuad a termination notice 1o the sakd ner and is in di on di [
transition plan .

|
acquired remaining equity &
saction, OSSE France has
belng the difference betwaan the camying ameunt of non-controlling interest ang

The camying amount of frade recolvablas {including unbilled revenus and net of provisions) from the sald cusiomer In that subskiary was ¥ 235,10 crores and € 171.50 crores
a5 on March 31, 2024 and March 31, 2623 respactively. The Group believas that the balance is goad and racoverable basia its on-going interaciions with that customer.

8. During the querter ended December 31, 2023, the Hon'bla Supreme Court of india has prenaunced a judgement regarding the treatment of Variable License Fes paid to DOT
under New Talacom Policy 1999, since July 1999, to be {reated as capitai in nature and nat ravenue sxpenditure for the Purpose of computation of taxable ncome. Portinenty,
even though the Company is not a party to the abova judgement and its case Is diffsrant and distinguishable from the above judgmant, as s mater of prudance tha Company
has d and 8 provi of * 185.52 crs towards intereat which has besn disciozed as un exceptichal item and & provision of T 21.09 ors towards tax {nel) dua
to changs in affective tax rate on account of aduption of riew tax ragime.

19. On March 22, 2024, Tats Communications (Bemuca) Limited (TC Bermuda), a wholly owned Indirect subsidiary of the Company,
In Barmuda to discontinue as a company registered under the laws. of Bermuda and passed the necassary resolutions and
Commercial Register of the Cantan of Jurg, Switzertand, th conbnue as a company fegistered In Switzedand under the name T
which got approved by Swiss Commercial Registers and pubilshed in the Swiss official gazetts of commarca on March 27, 2024. A
to Switzeriand w.e.f. March 22, 2024,

Dus to the changa in the tax juriadiction, the r gomant tha bifity of the past tax Iosses and accordingty recognised 2 deferrad tax assat of T 186.00 crores
in the i firancial

1. ©n June 1, 2023, tha Company's Beard of Directors approved the Employes Stock Unit Plan which was alsn approved by the Company's sharai-uolders on July 18, 2023. As
pel ths plan, the Company would grant up to 3,000,000 Restricted Stack Uinlts (RSU's} in one or more tranches to such employeas as may be determined by the Nomination
and Remunevation Committes (NRC).

filadt & notice with the Registrar of Companles

filed an application for registration with the
G Networks Switzerlang SA (TG Switzerand)
iy, TC B has baan red

On January 1, 2024 & February 1, 2024, the Group granted 585,690 RSU's of Face valu§ of T 10 each to sligible employees cfthe. Caompany
of the intemational subsidiaries were given an option to opt for RSU's or cash settied plan, employees wha ware dranted 177,135 RSU's
Tha RSUs shall vest based on the satisfaction of tima-based and & performance-based criters as prescribed by NRC. In terms of the
Employes Benefits and Swaat Equity) Regulaions, 2021, the details of tha Stock Options and Restricted Stock Units granted uhder the:
webslte,

and itssubsidiaries. The employees
opiad for cash setded plan.

provislans of tha SEBI (Shara Based
-Schama ara available on the Company's

For the quarter and year ended March 31, 2024, the employes cost Ir'n:ludas * 4,64 for aquity settied RSW's and * 2.32 for cash sottled plan ir the consolidated financiz!
statements and ' 3.88 fir equlty satted RSU's in the slandatons financlsl staterments.

12. As stated In Mote 5 & 6, the Group hae consolidsted Swiich & Kaleyra from May 1, 2023 & October 5, 2023 raspectively and accordingly, the cument and pravious quartar
endsd March 31, 2024 and December 31, 2023 and curent year anded March 31, 2024 bers are not cor with perlods respactivety.

13, During the quarter, the Gompany enterad into a business tranafar agreement ('Agresment’} far the hive-off of the Company's ideniflied new adged dighal sarvices businass
(‘dentified business undertaking’) to Hs wholly cwned subsidlary, Novamesh Limited aa a going concem on ‘slump sale’ basis. The slump sale shall be effective April 1, 2024

and fs subjact to satish af conditions. a3 stipulated in the Agresmant

14. The Board of Direstors et lts mesting heid on April 17, 2024 propcsed a dividend of € 16.7 per equity shars (Previous year € 21 per equily shars)

15. The abava Is an extract of the detallsd format of conaolkiated and standalone financial results for the quarier and yeer ended March 31, 2024, filad with the Stock Exchange
under Regulation 33 and 52 of the SEBI (LIsting obligations and Disclosure Requi ) Regulat

18, 2015 intluding any modificetions and amandments thereta, The full
fermat of the consolldated and standalone finandlal resulls for the quartar and yesar ended March 31, 2024 ara avallable on tha stock exchanga websites, www.nseindla.com
and www.bssindia.com and or the Company's website www.tatacommunications.com For TATA COMMUNICATIONS LIMITED

y ] A. 5, LAKSHMINARAYANAN
Place: Mumbai MANAGING DIRECTOR & CEQ
Date: April 17, 2024

DIN : 03818830
—




